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The Mortgagor covenants that he is lawfully svized of the promias haonzbove dewnbad in fee sinple -
absclute, that he has good right and lawful authenty to sell, cunn Cy, o1 cnonmber the me, amd that the prem. . s
iss are free and clear of all licns and encumbrances whatsoover. The Mortgavor further covenants to wartant arad  peie
forever defend all and singular the premises unto the Mortgagee {orever. fram and against the Montgagor wd €9

all persors whomsoever lawfully daiming the same or any past thereof. D

The Mortgagor anenants and agrees as follows:

-

L. That he will promptly pay the prindpal of and interest on the indoltadied aidoncal by the said wote. 28
at the tinnes and o the nanner therein providad. or as mexdificd or eavteraded by sotial soreenent i writing. \
2. That this montgage shall secure the Montwasee for sech further stms asoma be ads sond Bereadten, at the ‘A

aption of the Mortgagee, for the pavinent of taves. incwance promioms, pablic astsanents, repaits o other
purposes pursuant to the covenants haein, and also any furthier loans advanos, resdvanoe of crahits that may
be made hereafter to the Mortgagor by the Montgagee, and for o other or futher obligation o indebtediies
due to the Mortgagee by the Mortgavor ot any tinse heresfter, and that Al vums so advancsd shall bear interen
at the same rate as the Maortgage debt and il be pavable on demad of the Montgavee utiless othenvise pro-
vided in writing; and the licn of this mortgage secuning such sduanoes and readvanos daadl be <eperior to the
rights of the holder of any intervening lien or cucambranae.

3. Without affcting the liability: of any persen obligated for the pavuent of any inddbtedness secured
Lereby, and without affecting the rights of the Mortgager with respd to any wxunitn, pd eapressly released
in writing, the Martgagee may at any time, without notice of convnt. nudie 20y agreemont extending the time
or otherwise altering the terms of payinent of the indddadnass swxuned Lerebiy.
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3. That b will kiep all uprovements wow existing or horeufter arated upa the mortgaged propesty in
cood repair. and. in the case of 1 comstruttica han, that be wall (ratinee constromtion until ccanpleticn withont
interruption. and should be fail o do so, the Mmtgagee maav, at its «ptica, «ater upon sadd premises. make what-
VT Tepains are tecessay. incuding the comnpletion of any eoratrvoion wak underaay, and charge the expenses
for such epairs a1 the completien of such construction to the amtgage Gl

6. That the Mortragoe may regquire the maker, 00 makar o1 etadigser of 2 indedtednes secured heseby to
carry life insuranee upon Limsedf iu a sum suflicien to pay all sumng cxused by this mostgage, designating the
Murtgazer as beudiday thaed, and. upon failure of the Mitganer to pay the premiums therefor, the Mart-
gagoe may, at its oplica. pav sadd pranivms, aod all sung so advanced by the Matgagee shall become 2 pant
of mmtgage deta.

7. That, toprethes with, and in 28ditian to, the muthiy pasineuts of principal and intesest payable under the
terins of the note secured bercby, be will pay (o the Mertgacoe, on the fint day of each manth, until the indebted-
s sooured haeby is paid in full, 2 sum equal to one-twedithy of the annual taxes, public assessments and insur-
atiee preaniuins, as estimatod by the Mmtragee, and, on the failuie «f the Motgapor to pay all taxes, insurance
preminms and public assesaneds, the Mortgagee may a1 its aption, pay said items and chiarge all advances there-
G do the st eze Ji b Theas sonthdy cnctins puaime ntoas!l vt Tacar smtoreat tothe sneatoamngs o

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault heveunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagoe shall
have the right to have a receiver appointed of the rets. issues, and profits. whao, after dedudting all charges and
expenises attending such procecdings and the exccution of his trust as recciver, shall apply the residue of the rents,
issucs, atd profits, toward the pavintnt of the debt secured haaeby.

g. That. at the oplion of the Morntgagee, this mostgage shall becone due and payable fosthwith if the Most.
gagm shall comver away said mortgaged premises, or if the title shall boceme vested in any other pesson in any
marmer whatsoever other than by death of the Morigagaor, or, in the case of a comstruction Joan, if the Mortgagor

hall permit work on the project to become and remsin intarrupted for a period of fifteen (15) davs without the
written comsent of the Mortgaree,

10.- It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this ortgage or in the note secured hereby. It is the true meaning of this instrumeant that if the Moit-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured heseby,
that then this mortgage shall be uiterly null and void; othawise to remain in full foree and virtue. If there is a
default in any of the terms, conditions or covenants of this montgage, or of the note sccured hereby, then. at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgaree shall become immediately due
and pavable and this mortgage may be foreclosed, Should any fegal proccedings be indituted for the forecloare
of this mortgaye. or should the Morteagee become a party to any suit involving this Mortgage or the title to the
premices described herein, or dhould the debit sccured hadhy or any part thereof be placed in the hands of an
attorney at law for collection by suit or othenwise, all costs and expences incirred by the Mortgaee, and a scason.
able attarney’s fee. shall thercupon hecome due and pavable immadiately or an demand. at the option of the
Motgavce. as a pat of the debt x‘urul therehy, and may be secnverad and oo lodted borennder
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